rom 990

Depariment of the Teeasury
Internal Revenue Servce

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a){1) of the Internal Revenue Code (except private foundations)
P Do not enter social security numbers on this form as it may be made public
P Go ta www.irs gov/Form990 for instructions and the latest information.

151

OMB No 1545-0047

Open to Public”
Inspection

A For the 2018

calendar year, or tax year beginning

, 2018, and ending

, 20

B check v appteatea

C Name of organzation

BGA TOUR, INC

52-099920

Doing business as

D Employer identification number

6

Number and streel {or .O box if mall 15 not delivered Lo streel address)

100 PGA TOUR BOULEVARD

Room/suite

E Telephone number

(304)

285-3700

Cily or town, stale or province, country, and 2IP or foreign poslal code

PONTE VEDRA BEACH,

FL 32082

G Gross receipts §

1,922,409, 658

Addross
chiange

Hame change
Initral raturn
Final returnt
termnaied
Amgnded
ratuen
Apgbcalion
pending

F Name and address of pnncipal officer

100 PGA TOUR BOULEVARD,

JOSEPH W MONAHAN
PONTE VEDRA BEACH, FL 3209&]

subordinates?

| Tax-exempt status 1

| so1¢c)(3)

[XTs0ttc)( 6 ) 4 _tmsennoy |

l 4947(a)(1) or l

[s23\LJ

If “No,” alech a

J  Wabsite p PGATOUR.COM

R(a} !s 1his a group retum tor

H{b) Are an cubordinases lrduicdlB

Yes

X | No
No

Yes

list (seainstruciions)

H(c) Group exemphion aumber P>

K Form of arganization | X | Carporatian |

f Trus(l

I Association

L Joter »

[ & Year of tormatian- 197 4' M State of legal domicile

MD

\

Summary
1 Briefly describe the organlzation's mission or most significant activities: TO PROMOTL THE SPORT OF PROFESSIONAL GOLF
g AND THE COMMON INTERESTS OF TOURING GOLF PROFESSIONALS.
c
2
§ 2 Check this box P D if the organization discontinued Its operations or disposed of more than 25% of ils net assels
é’ 3 Number of voting members of the governingbody (Part Vi, line1a) . , . . . . . . . . . . v i v v vt e K] 10.
ﬁ 4 Number of independent voting members of the goverming body (PartVi,lne1b), ., . . . . . ... ... .... 4 6
£( 5 Total number of ndividuals employed in calendar yaar 2018 (Part V, ne 2a), . . . . . . e .. 5 939
% 6 Total number of volunteers (esimale f NECESSANY) . . . . v o o v v e e et e e e e e e e e 6 15,572
<[ 7a Total unrelaled business revenue from Part VIll, column (C), Ine 12 . . . . . . . . . v o v v .. e 7a 21,514,103.
b Net unrelated business laxable income from Form 99 e e 7b 5,783,201
Prior Year Current Year
o] 8 Contributtons and grants (Part VIl lne th), . . . . 0. 0
E 9 Program service revenue (Part VIl ine 29} , . ., , . 1,161,904,278 {1,076,557,060
é 10 Invesiment income (Part Vili, column (A), ines 3, 4, aj 104,042,875 122,488,571
41 Other revenue (Part VIIl, column (A}, lines 5, 6d, 8c, 88, - 204,529,818.| 216,906,243.
12 Total revenue - add lines 8 through 11 (must equal Palt viil, SRE@RAERI2UT . . . 1]1,470.476,971 f1, 415, 951,874.
13 Granls and similar amounts paid (Part 1X, column (A), (freg= e e 49,513, 386. 42,745,978.
14 Benelits paid lo or for members (Part IX, column (A), lined) . . . . . ... e e e e e 0. 0.
(15 Salanes, other compensation, employee benefils (Part IX, column (A), lines 5-10), , , . . . . 136,579, 621. 141,294,696
g 16 a Prolessional fundraising fees (Part IX, column (A),linet1e) , . . . ... ... .. .. ... 0 0.
2 b Total fundraising expenses (Part IX, column (D), line 25) p 0.
Y117  Other expenses (PartIX, column (A), ines 11a-11d, 11£-24€) . . . . . . . oo oe e v v 1,228,095,395. 1,161,504,407
18 Total expenses Add lines 13-17 (must equal Part IX, column (A),Ine 25) . . . .......|1.414,188,402 }1,345,545,081.
19 Revenue less expenses Subtractine1Bfromlne 12, . . . . . . . . . . . . ... ... 56,288,569 70,406,793
6 Beginning of Current Year End of Year
85120 Towa assels (Pan X, Ine 16) . . . .. . .. . . ... ) o , [2,945,841, 841. [2,934, 026,162
%‘1‘, 21 Total habihties (PartX,lne26). , , .. ... ..... e . L. .|1.803,022,802.]1,780,766, 622.
25/22  Net assels or fund balances Sublracthne 21 fromhne 20, . . . .+ . . .\ ... .. .. 1,142,819,039.]1,153,259,540.

Signature Block

»

Under penalllay'zl perury, | declare that | have examined this retum, |
true, correct, arg complele Declaration of prepgrer (other lhan offi

accompanying schedules and statements, and to the best of my knowledge and beligm is
n all information of which preparer has any knowtedge

: Z )L [ 27\ 1ty
Sign g Signature of ofiter rd \\X Dale i
Here KENNETH SHARKEF ‘ EVP/CFO
Fé%: Type or pnnt name and l|lle\\ e l_l
IType preparer's name — rr parer’s signalure Date Check i | PTIN
F}:end MN M OLIVARDIA & )C[W, M \ O/l‘/d/ﬁﬁ {(// L//] 9 self-employed P00059252
reparer I emame B-GRANT THORNTON LLP [ " |rwsem »36-6055558
Use Only |5
Flap's address 200 S ORANGE.AVE SUITE 2050 ORLAMDO, FL 32801 Phoneng___407-481-5100

May the Ilﬁzdiscuss this return with the preparer shown above? (see instruclions)

l_l Yes L’ﬂ No

For Paperv%?k Reduction Act Notice, see the separate instructions.
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PGA.UR, INC. ‘ 52-0999206
Form 990 (2018)

Statement of Program Service Accomplishments
Check if Schedule O contains a response or note toany lneinthisPart !l . . . .. ... _ . .... . .......

1 Briefly describe the organization's mission —
ATTACHMENT 1

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ7 | . . L [Jves [X]nNo
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program

SBIVICES 7, v vt it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e D Yes No

If "Yes," describe these changes on Schedule O
4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,

the total expenses, and revenue, If any, for each program service reported

4a (Code ) (Expenses $ including grants of $ ) (Revenue $ )
ATTACHMENT 2

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )
ATTACHMENT 3

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )
ATTACHMENT 4

4d Other program services (Describe in Schedule O )
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses »

gg’:ozoneoo FI Form 990 (2018)
65044R 637A vV 18-7.8F



PGA.UR, INC. . séomj( \3 R
Form 990 (2018) Page 3
Checklist of Required Schedules

Yes | No
1 1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,"
j complete Schedule A, . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 1 X
1 2 |s the organization required to complete Schedule B, Schedule of Contributors (see instructons)? . . . . ... .. 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
; candidates for public office? /f "Yes,”"complete Schedule C, Part| . . . . . . . v i v i i i it e it e e e e e e 3 X
[ 4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
i election in effect during the tax year? If "Yes," complete Schedule C, Partll. . . . . . . . ... ... ..o .... 4
| § Is the organization a section 501(c)(4), 501(c}(5), or 501(c)(6) organization that receives membership dues,
\ assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, Partlll . | 5 X
‘ 6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the night to provide advice on the distribution or investment of amounts in such funds or accounts? /f
‘ "Yes,"complete Schedule D, Part I, . . . . . i i v i i i e e e e e e e e e e e e e e e e e e e e 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes," complete Schedule D, Part!l. . . . . .. ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,"
complete Schedule D, Part lll . . . . . . . . . @ i i i e e e e e e e e e e e e e e e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not hsted in Part X, or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes,"complete Schedule D, Part IV . . . . . v v v v i v v i e e e e e e e e e e 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? /f “Yes,” complete Schedule D, Part V. . . . . ... 10 X
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable
a Did the organization report an amount for land, bulldings, and equipment in Part X, line 10?7 If "Yes,"
complete Schedule D, Part VI . . . . . . . @ i i i e i e e e e e e e e e e e e e e e e e e e e e e e e 11a| X
b Did the organization report an amount for investments-other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 /f "Yes," complete Schedule D, Part VIl , . . . .. ... ... ..... 11b X
¢ Did the organization report an amount for investments-program related in Part X, line 13 that 1s 5% or more
of Its total assets reported in Part X, line 16? If "Yes," complete Schedule D, PartVill. . . . .. ... ... ..... 11c X
d Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX . . . . .« v i i i i i i it et e e e e e o 11d X
e Did the organization report an amount for other habilities in Part X, line 25?7 If "Yes," complete Schedule D, PartX . . . . . . . 11e X
f Diud the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X . . . . . . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XI@NOXI. . . o v v i e et i e e e e e e e e e e e e e e e e e e 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes,” and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi and Xif 1s optional . |{12b X
13 s the organization a school described in section 170(b){(1)(A)(0)? If "Yes," complete Schedule E. . . . ... .. .. 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States?. . . . ... ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Partsland IV, . . ... ... .. 14b X
18 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If "Yes," complete Schedule F, Partslland IV . . . . . . .. . ... .. ..., 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? /f "Yes," complete Schedule F, Partsllland IV . ., . . .. ... ....... 16 X
17 D the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If "Yes," complete Schedule G, Part | (see instructions). . . ... .. ... .. 17 X
18 D the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIIl, ines 1c and 8a7? If "Yes," complete Schedule G, PartIl . . . . . . . .« i i i i i i i e i it et e 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If "Yes,"complete Schedule G, Part Il . . . . . . . . . . i i i i i i it it et e e e e e e e e e e e 19 X
20a Did the organization operate one or more hospital facilites? If "Yes,” complete Schedule H . . . . . . . ... ... 20a X
b If "Yes" to ine 20a, did the organization attach a copy of its audited financial statements to this return? , . . . . . 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), hne 1? If "Yes," complete Schedule |, Parts land !l . . . . . .. ... 21 X

oE107 1 000 Form 990 (2018)
65044R 637A vV 18-7.8F



PGA‘JR, INC. . 52-0999206

Form 990 (2018) Page 4
Checklist of Required Schedules (continued)

Yes | No

22 D the orgamzation report more than $5,000 of grants or other assistance to or for domestic individuals on
Part X, column (A), line 27 If "Yes," complete Schedule |, Parts land lll . . . . . . . . . . . . v uunununnu.. 22 X
23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,"complete Schedule J . . . . . . . . . e e e e e e e e e e e e e e e e e e e 23 X
24a Did the organization have a tax-exempt bond i1ssue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b

through 24d and complete Schedule K If 'No,"goto ne 258 . . . . . . . v v v v i v i e e e e e e e e e e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . . . . . . . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? . . . . . L L e e e e e e e e e e e 24c
d Did the organization act as an "on behalf of" i1ssuer for bonds outstanding at any time during the year?. . . . . . . 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage In an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part!. . . . . ... ... .. 25a

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If"Yes,"complete Schedule L, Part 1. . . . . . . . i i i i it e e i et e e e e e e e e e e 25b

26 Did the organization report any amount on Part X, ine 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If "Yes," complete Schedule L, Part Il. . . . . . . . . . @ @ i i i i i i i e e e e . 26 X

27 Dd the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes," complete Schedule L, Partill . . . . ... ... .. ... 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, PartIV. . . . . . .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
Schedule L, Part IV . . . . . e e e e e e e e e e e e e e e e 28b| X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? if "Yes," complete Schedule L, PartIV . . . ... ... 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M . . . . | 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes,"complete Schedule M . . . . . . . . . . .. e e e e e e 30 X
31 Did the organization iquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N, Part| | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes"
complete Schedule N, Part Il. . . . . . . . . . i i e e e e e e e e e e e e e e e e e e e e 32 X
33 D the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37? If "Yes,"complete Schedule R Part!. . . . . . . . . . . . v o v ... 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part Il, i,
oriV,and Part V, IIne 1. . o o . . . . i i e e e e e e e e e e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . . . . . . ... .. ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V,line 2 . . . . . . 35b X
36 Section 501(c)(3) organizations. Did the organmization make any transfers to an exempt non-charitable
related organization? If "Yes,"complete Schedule R, PartV,line 2 . . . . . . . . . . i v i viuunnueno. 36
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that 1s treated as a partnership for federal Income tax purposes? if “Yes,” complete Schedule R, Part VI . . . .| 37 X
38 Did the orgamization complete Schedule O and provide explanations in Schedule O for Part VI, ines 11b and
197 Note. All Form 990 filers are required to complete Schedule O 38 X
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or notetoany ineinthisPartV. . .. . ... ......... .. .
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter -0- If not applicable . . .. ... .. 1a 2,926
b Enter the number of Forms W-2G included in line 1a Enter -0-if not applicable . . . ... .. 1b 0.
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings t0 Prize WINNEIrS? . . . . . . . o\ i it e e et e e e e e e e e e 1¢ X

1SA Form 990 (2018)

8E1030 1 000
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PGA.UR, INC. . 52-0999206

Form 990 (2018) Page 5
Statements Regarding Other IRS Filings and Tax Compliance (continued)
Yes [ No
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax .
Statements, filed for the calendar year ending with or within the year covered by this return. . [ 2a 939 | .|
If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns? | 2b X
Note. If the sum of lines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions). . . . . . . o | d
Did the organization have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . ... ... 3a X
If "Yes," has it filed a Form 990-T for this year? If “No" to line 3b, provide an explanation in Schedule O . . . . . .. 3b X
At any time during the calendar year, did the organization have aninterest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?. . | 4a X
If "Yes," enter the name of the foreign country » ATTACHMENT S !
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR) ) - i
Was the organization a party to a prohibited tax shelter transaction at any time durnng the taxyear?. . . . . . ... 5a X
b Did any taxable party notify the organization that it was or I1s a party to a prohibited tax shelter transaction? | S5b X
If "Yes" to line 5a or 5b, did the organization file Form 8886-T7 . . . . . . ¢t v v v i i v b i it e e 5S¢
Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible as charitable contributions? . . . . . ... ... ... . ... 6a X
If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax dedUCDIE? .« v v v v v v i it e e e e e e e e e e e e e e e e e e e 6b | X
Organizations that may receive deductible contributions under section 170(c). |
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods - —
and services provided to the payor? . . . . . . . L i L L e e e e e e e e e e e e e e e e 7a
If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . ... ... .. 7b
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOMmM 82827 . . v v i i i i i e et i e e e e e e e e e e e e e e e e 7c
If "Yes," indicate the number of Forms 8282 filed durngtheyear . . . . . . ... .. .. ... | 7ﬂ - .- i
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e
Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . 7f
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 79
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C2. . | 7h
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the 4
sponsoring organization have excess busingss holdings at any tme duringtheyear?. . . . . . .. ... ... ... 8
Sponsoring organizations maintaining donor advised funds. - o
Did the sponsoring organization make any taxable distributions under section4966? . . . .. ... ... ... .. 9a
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?. . . . . . .. .. 9b
Section 501(c)(7) organizations. Enter ]
Initiation fees and capital contributions included on Part VIll, ne 12 . . . . . . . . . o oL .. 10a !
Gross receipts, included on Form 990, Part VIiI, ine 12, for public use of club faciites . . . . {10b ‘
Section 501(c)(12) organizations. Enter :
Gross iIncome from members orshareholders. . . . . . v o v vt i i v h cn e e e e e 11a v
Gross income from other sources (Do not net amounts due or pad to other sources
against amounts due orreceived fromthem ). . . . . .. .. . Lo n ool 11b _
Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 1n heu of Form 10417? 12a
If "Yes," enter the amount of tax-exempt interest received or accrued during the year . . . . . 12b [
Section 501(c)(29) qualified nonprofit health insurance issuers. '
Is the organization licensed to issue qualified health plans iIn more thanonestate?. . . .. ... .......... 13a
Note. See the instructions for additional information the organization must report on Schedule O ‘
Enter the amount of reserves the organization i1s required to maintain by the states in which ,
the organization 1s hcensed to 1ssue qualified healthplans . . . . . ... .. ... ... .... 13b i
Enterthe amount of reservesonhand. . . . . . v . ittt ittt e e e e 13c i
Did the organization receive any payments for indoor tanning services during the taxyear? . . . . . ... ... .. 14a X
If "Yes," has it filed a Form 720 to report these payments? If “No," provide an explanation in Schedule O . . . . . . 14b
Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? | . . . . . . . . . @ i i i i i it ittt e e e e e e e e 15 X
If "Yes," see instructions and file Form 4720, Schedule N S A B
Is the orgamzation an educational institution subject to the section 4968 excise tax on net investment income? | 16 X
If "Yes" complete Form 4720, Schedule O ]

JSA
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Form 990 (2018) PGA‘JR, INC. . 52-0999206 Page 6

Governance, Management, and Disclosure For each “Yes” response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O See instructions
Check iIf Schedule O contains a response or notetoanyhne inthis Part VI, . . . . . . . . . . .. . . . .. .. ....

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . . . . 1a 14 '
If there are material differences In voting nghts among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain in Schedule O
b Enter the number of voting members included in line 1a, above, who are independent . . . . . 1b 6 '
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, orkey employee?. . . . . . . . . i i e e e e e e e e e 2 | X
3 Dud the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . 3 X
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . 4 X
§ Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . 5 X
6 Dud the organization have members or stockholders? . . . . . . . . . . . .. i i e e e e e e 6 | X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? . . . . . . . L L Ll e e e e e e e e e e 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . . . . . . 0t Ll e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during ;
the year by the following -
a The governing body?. . . . . . i it et et e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody? . . . . ... ... ... .. ....... 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If "Yes," provide the names and addresses n Schedule O........... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Did the organization have local chapters, branches, oraffilates? . . . . . . . . .. . .. .. . ... 10a X
b If "Yes,” did the organization have written policies and procedures governing the activities of such chapters,
affihates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . |10b
- 11a Has the organization provided a complete copy of this Form 990 to ali members of its governing body before filing the form? . t1a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 S DU I
12a Dud the organization have a written conflict of interest policy? If “No,"gotohne 13 . . . . . . . . . v oo .. 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
MSE 10 CONMIICES? + o . v o v o i i s e e e e e e e e e e e e e e e e e e e e e e e e 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f “Yes,”
describe in Schedule Ohow thIS WaS dONE « .« v v v i v i e e e e e e e e e e e e e e e e 12¢| X
13 Did the organization have a written whistleblower policy?. . . v« v v v v vt i e e e e e e e 13 | X
14  Did the organization have a written document retention and destructionpolicy?. . . . . . . . . . . v v ... 14 | X
15 Dud the process for determining compensation of the following persons include a review and approval by '
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision? |-
a The organization's CEO, Executive Director, or top managementofficial . . . . . . .. ... ... ........ 15a| X
b Other officers or key employees of the organization . . . . « . v v v v v i e i it e e e e e e e e 15b| X
If "Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest n, contribute assets to, or participate in a joint venture or similar arrangement -
with ataxableentity duringtheyear?. . . . . . . . . L e e e e e e e e 16a X
b If "Yes,” did the organization follow a written policy or procedure requining the organization to evaluate its

participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the | _ . N
organization's exempt status with respect to such arrangements? . ., . . . . . . . . . . it e e e e 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 1s required to be filed P ATTACHMENT 6
18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A if applicable), 990, and 990-T (Section 501(c)

3)s only) available for public inspection Indicate how you made these available Check all that apply

Own website D Another's website - Upon request D Other (explain in Schedule O)

19  Describe in Schedule O whether (and If so, how) the organization made its governing documents, confiict of interest policy, and

financial statements avallable to the public during the tax year
20  State the name, address, and teleehone number of the person who possesses the or%anlzatlon's books and records »

JEANNE LIGHTCAP'100 PGA TOUR BOULEVARD PONTE VEDRA BEAC , FL 32082 904-285-3700
Form 990 (2018)
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Form 990 (2018) PGQJR, INC. 52-0999206 Page 7
XiQYYl] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check If Schedule O contains a response ornotetoanylineinthisPart VIl . . . . . ... ... ..o vt e e,
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be hsted Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) if no compensation was paid

e List all of the organization's current key employees, If any See Iinstructions for definition of "key employee "

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

e [ist all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons in the following order individual trustees or directors, nstitutional trustees, officers, key employees, highest
compensated employees, and former such persons

D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(o]
(A) (8) Position (D) (E) (F)
Name and Title Average (do not check more than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation from amount of
week (st any| officer and a director/trustee) from related other
hours for oes|s|olxlex|x the orgamzations compensation
related ; g Y g ~(<‘: agﬁ, § organization (W-2/1099-MISC) from the
orgamzatons| 8 2 | £ | 81 5|28 | 8 (w-2/1099-mISC) organization
below dotted| § £ § g‘ 3 g and related
line) g é—' 2 g organizations
a
(1)MCCOY, JOHN B. 1.00
CHAIRMAN / PRESIDENT 1.00| X X 0. 0. 0.
(2)GANZI, VICTOR F. 1.00
INDEPENDENT DIRECTOR 0.] X 0. 0. 0.
(3)STEPHENSON, RANDALL L. 1.00
INDEPENDENT DIRECTOR 0. X 0. 0. 0.
(4)HERLIHY, EDWARD D. 1.00
INDEPENDENT DIRECTOR 0. X 0. 0. 0.
(5)MEEKER, MARY 1.00
INDEPENDENT DIRECTOR 0.] X 0. 0. 0.
(6)LEVY, PAUL K. 1.00
PGA OF AMERICA DIRECTOR 1.00f X 0. 0. 0.
(7)LOVE III, DAVIS 1.00
PLAYER DIRECTOR / SECRETARY 1.00f X X 365,761. 0. 23,749.
(8)STREELMAN, KEVIN 1.00
PLAYER DIRECTOR 0.1 X 1,213,983. 0. 198, 746.
(9)HOFFMAN, CHARLES L. 1.00
PLAYER DIRECTOR / TREASURER 1.00| X X 1,187,045. 0. 189, 246.
(10)WAGNER, M. JOHNSON 1.00
PLAYER DIRECTOR 0.1 X 622,960. 0. 112,747.
(11)MONAHAN, JOSEPH W. 40.00
COMMISSIONER 20.00 X 4,372,910. 2,902,714. 167,671.
(12)PRICE, RONALD E. 40.00
CHIEF OPERATING OFFICER 20.00 X 1,441,897. 2,186,688. 659, 896.
(13)ANDERSON, RICHARD D. 40.00
CHIEF MEDIA OFFICER 20.00 X 1,102,720. 979,593. 309,870.
(14)WADE, THOMAS E. 40.00
CHIEF COMMERCIAL OFFICER 20.00 X 1,437,355. 909, 338. 330, 241.
JSA Form 990 (2018)
8E1041 1 000
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PGA.JR, INC. 52-0999206
Form 990 (2018) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€) (D) (E) (F)
Name and titie Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation |[compensation from amount of
week (st any | boX, unless person is both an from related other
hours for officer and a director/trustee) the organizations compensation
related i 2 i 213 § gld organization (W-2/1099-MISC) from the
organizations = z g 8; 8 § 5 ?n (W-2/1099-MISC) organization
below dotted % E_, g 3 |a a - and related
line) = g % % g orgamizations
°ls &
3
15) PAZDER, JAMES A. 40.00
""" CHIEF TOURN & COMPETITION OFC | 20.00] X 1,127, 463. 614,912. 375,497.
16) KELLER, ALLISON W. 40.00
"7 CHIEF ADMINISTRATIVE OFFICER | 20.00] X 1,002,881. 559, 828. 255,513.
17) BROWN, LEONARD D. 40.00
""" EVP LICENSES & CHIEF LEGAL OFC| 20.00] X 881,979. 184,312. 192, 936.
18) SHARKEY, KENNETH J. 40.00
"7 "EVP & CHIEF FINANCIAL OFFICER | 20.00] X 820,721. 820,721. 56,916.
19) VOTAW, TY M. 40.00
""" EVP GLOBAL BUSINESS AFFAIRS | 20.00] X 1,003, 505. 574,754. 184,247.
20) MCLAUGHLIN, GREG T. 40.00
"7 "PRESIDENT PGA TOUR CHAMPIONS | 20.00] X 841,153. 0. 111, 928.
21) GLOD, DAN T. 40.00
" "PRESIDENT KORN FERRY TOUR | 20.00] X 466,068. 0. 211,481.
22) JOHNSON, PAUL G. 40.00
" "EVP INTERNATIONAL TOURS | 20.00] X 2,149, 300. 379, 289. 244,646.
23) OLIVER, BRIAN M. 40.00
""" TEVP CORPORATE PARTNERSHIP | 20.00] X 864,767. 0. 101, 426.
24) ARCURI, JOSEPH A. 40.00
"7 TEVP & CHIEF MARKETING OFFICER | 20.00] X 778, 695. 0. 21,578.
25) OHNO, ROBERT K. 40.00
" EVP BUSINESS DEVELOPMENT | 20.00| X 736,556. 0. 266,861.
1b Sub-total p| 11,744,640.| 6,978,333.] 1,992,166.
¢ Total from continuation sheets to Part VIl, SectionA , ., ., . ... ... »| 18,114,085. 7,798,571.| 2,372,737.
dTotal(add lines1band1€) - . . . . . v v v i v v i i it it »| 29,858,725, 14,776,904.| 4,364,903.

2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization »

327

5

Did the organization list any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a”? If "Yes," complete Schedule J for such individual

For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
Lo 12 (o V-

Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,"” complete Schedule J for such person

Section B. Independent Contractors

1

Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the orgamzation Report compensation for the calendar year ending with or within the organization's tax

year

(A)

Name and business address

(B)

Description of services

(€)
Compensation

ATTACHMENT 7

2 Total number of independent contractors (including but not imited to those listed above) who received
more than $100,000 in compensation from the organization »

506

L

JSA
8E1055 1 000

65044R 637A

Vv 18-7.8F
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1 PGA .JR, INC. . 52-0999206
‘ Form 990 (2018) Page 8
| Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
| (A) ®) (©) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per | (do not check more than one compensation |compensation from amount of
week (ist any | bOx, unless person is both an from related other
hours for officer a_nd a director/trustee the organizations compensation
related i 212|823 § «:3:': § organization (W-2/1099-MISC) from the
organizations H g E E g § 2|3 (W-2/1099-MISC) organization
below dotted | 2 S | § 5|8z - and related
line) il - g|®¢ organizations
a - @ .g
ale o @
2|2 @
s ]
3
gg)__L_]i(EI-l’ILC_PiP_,_ _JEANNE_ F_. _____ 40.00
EVP FINANCE 20.00 X 638, 952. 212,984. 348,688.
gZ)__biO_QP:IiOUSE ’ E_D_W_A_R_D_ _L_.____ 40.00
FMR SR ADVISOR - OFFICE OF COM 0. X 4,382,601. 3,211,951. 1,020.
28) ZINK, CHARLES 40.00)
FMR CHAIRMAN, PRESIDENTS CUP 0. X 1,602,226. 1,239,820. 0.
% g)__gl NCHEM,_ _T_I_M_O_T_H_Y_ _W_._ 1 _4_0_._0_0
FORMER COMMISSIONER 0 X 817,218. 0. 0.
__________________________________ I—
1b SUb-tOtaI -------------------------------------- >
¢ Total from continuation sheets to Part VI, SectionA , , ., ., .. ... ... | 2
d Total(addlines1band1c) . . . . . . . . . . o v i i vt e vt v ot oo s s a »
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization » 327
Yes [ No
3 Did the organization hst any former officer, director, or trustee, key employee, or highest compensated N -
employee on line 1a? If "Yes," complete Schedule J for suchindividual . . . . . . . . . . . . 3 X
4 For any individual listed on line 1a, s the sum of reportable compensation and other compensation from the ...
organization and related organizations greater than $150,000? /f "Yes,” complete Schedule J for such
INAIVIAUAT . . . . e o e e e e e e e e e e e e e e e 4 | X
§ Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual ---
for services rendered to the organization? /f “Yes,” complete Schedule J for suchperson . . . . . . . . . . ¢« ... 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization’s tax

year

(A)
Name and business address

(8)

Description of services

(€)
Compensation

2 Total number of independent contractors (including but not imited to those listed above) who recetved

more than $100,000 in compensation from the organization »

JSA
8E1055 1 000

65044R 637A vV 18-7.8F

Form 990 (2018)



Form 990 (2018)
Part Vil

PGA! UR,

INC.

52-0999206

Page 9

Statement of Revenue

Check if Schedule O contains a response or note to anylineinthisPartVIIl . . . . . ... .......

(A) (8) ) (D)

Total revenue Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512-514

88| 1a Federated campaigns . . . . . . . .| 1a ’
gé L Menberstipdues. « « v o o .. .. | 1b
g_ff ¢ Fundrasingevents . ... .....|[1c
G=2| d Related organizations . . . . . . . .| 1d
gug, e Government grants (contributions) . . |_1e .
"§§ f ANl other contributions, gifts, grants, .
Eh and simitar amounts not included above . | _If
SE g Noncash contributions included in ines 1a-1f $
O%| h Total.Addlnesta-If . . . .o\ o\t P Y
§ Business Code ) B
% 2a TELEVISION RIGHTS 515100 521,039,540 513,223,947 7,815,593
f b TOURNAMENTS MANAGED 711300 181, 230,975 180, 455, 450 775,525
‘E’ ¢ TOURNAMENTS CO-SPONSORED 711300 189,947, 017. 189,947,017
3 d PROGRAM SPONSORSHIP 711300 156,139,565 156,139,565
E e PRODUCTION REVENUE 515100 15,773,028 7,886,514 7,886,514
‘g‘ f  All other program service revenue . . . . . 12,426,935 10,691,578 1.735,357
& | o Total Add lines 2a-2f . . . . . P 1,076,557, 060
3 Investment income  (including dividends, interest,
and other SIMIlar amounts). « « « « « v v v v v v v v oo P 85,980,177 207,101 85,773,076
4 Income from investment of tax-exempt bond proceeds . > 0
§ Royaltles . . . . .. ... iiiiiiiebr 207,173,404 207,173,404
(1) Real () Personal
6a Grossrents . - « . . . . . 296,913
b Less rental expenses . - . 344,435
¢ Rental ncome or (loss) . . -d47,522 :
d Netrentalincomeor(loss). . « « « « v v v v v v o o P -47,522 -42,540 -4,982
7a  Gross amount from sales of (1) Secunties (n) Other
assets other than inventory 540,499,693 0
b Less cost or other basis
and salcs expenses . . . . | 2Y3. 72,039 LiY, LY ’ - ) :
¢ Canor(loss) « =« ¢ v . s 37.127.054. ~f18. 660
d Netganor(loss) « « « « « v« e v v v v v v s v o0 P 36,508,394 36,508, 394
g 8a Cross incomc from fundraising .
s events (not including $ . - .
E of contributions reported on line 16) ) : . - ‘
S GeePartV,lne18 . . . ... ..... a 1
Z-:; b Less drectespenses . . .. ...... b f
¢ Net income or (loss) from fundraisingevents . . . . . . » 0
9a Gross income from gaming aclivities
SeePartV,bne19 , . ., . . ... ... a
b Less drectexpenses . . . . ...... b 0
¢ Net income or (loss) from gaming activities. . . . . . . P 0
10a Gross sales of Inventory, less .. )
returns and allowances . . . ... ... a 2,763,788 . '
b Less costofgoodssold. . ....... b 2,122,050
¢ Netincome or (loss) from salesofinventory, ., . . ... . P 641,739 641,739.
Miscellaneous Revenue Business Code
11a MISCELLANEOUS OTHER REVENUE 711300 8,788,129 860,283 3,136,553 4,791,293
b MEMBERSHIP DUES - NON CONTRIBUTION 711300 350,493 350,493
c
d Altotherrevenue . . . .. ... ... ..
e Total.Addlines11a-11d = « « « « v v v v v v v P 9,138, 622
12 Totalrevenue. Seeinstructions . . . « . « . . . . ... D 1,415,951,874 1,060,196, 586 21,514,103 334,241,185
JSA Form 990 (2018)
8E1051 1 000
65044R 637A V 18-7.8F



Form 990 (2018) PGA‘UR, INC. ‘ 52-0999206 page 10

12404 Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A)

Check if Schedule O contains a response or notetoany ineinthisPartIX . . . .. ... ... ... .. @ .¢.o.v...
Do not include amounts reported on lines 6b, 7b, Total éQp))enses Progra(rg)ser\ni:é Managt(a(r;)ent and Funt}r?lsmg
8b, 9b, and 10b of Part VIl expenses general expenses expenses

1 Grants and other assistance to domestic organizations
and domestic governments See Part IV, line21 ., . . . 41 ;1 68 .7 13.

|
2 Grants and other assistance to domestic !
individuals See Partiv,ne22 , ... ... .. 0. I

3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals See Part IV, ines 15 and 16 1,577,265.

4 Benefits paid to or for members 0.

Compensation of current officers, directors,
trustees, and key employees 21,822,287.

6 Compensation not included above, to disqualfied . .
persons (as defined under section 4958(f)(1)) and

persons descnbed in section 4958(c)(3)(B) , . . . . . 4,543, 308.
7 Othersalanesandwages . , _ . . . . ... .. 88,220,207.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 1,093,851.
9 Other employeebenefits . . . . . . .. .. .. 19,479,966.
10 Payrollitaxes . . . . « . .« v v o it oo 6,135,077.
11 Fees for services (non-employees)
a Management _ . . ... ......... 0.
Dlegal . .ottt 2,206,585.
CACCOUMING . . . . v o es i 892,844.
dLOBDYING . o v ot e 1,368,627.
€ Professional fundraising services See Part IV, line 17, Q.
f Investment managementfees |, ., ., .. ... 1,512, 351.
9 Other (if ine 11g amount exceeds 10% of line 25, column
{A) amount, list Iine 11g expenses on Schedule O )ATCH .8. 524 4 761,1 82.
12 Advertising and promotion , | , . . ... ... 15,079,408.
13 OFficCeeXpenses . . . . . v v v v v v v v u .. 5,551, 726.
14 Information technology. . » « « » v « = « « . . 5,959,006.
16 Royallles. . . . . . v v v v v i v eenen. 290,881.
16 OCCUPANCY . . . . ..\ v ve i 5,634,286.
17 Travel . . .ot e 21,109,138.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 0.
19 Conferences, conventions, and meetings , , ., ., 1,233,696.
20 Interest . . . ... ... 6,148, 615.
21 Paymentstoaffihates. . . . ... ....... 0.
22 Depreciation, depletion, and amortization | | | | 12,765,945.
23 INSUMANCE | . . . ... 2,162,985.

24 Other expenses Itemize expenses not covered
above (List miscellaneous expenses in line 24e |If
line 24e amount exceeds 10% of line 25, column
(A) amount, hist line 24e expenses on Schedule O) |

aTV/PRODUCTION/BROADCAST 211,146,160.
bALLOCATION TO SPONSORS 111,653,977.
¢PLAYER RETIREMENT EARNINGS 83,893,801. -
dTOURNAMENT OPERATIONS 60,434,403.
e All other expenses 87,698,791.

25 Total functional expenses. Add lines 1 through 24e | 1, 345,545,081.
26 Joint costs. Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campalfn and

fundraising solcitation Check here p of
following SOP 98-2 (ASC 958-720) , , . . . ..

JSA Form 990 (2018)
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PGA.JR, INC. 52-0999206
Form 990 (2018) Page 11
Balance Sheet
Check If Schedule O contains a response ornotetoanylineinthisPartX .. ... ...............
(A) (8)
Beginning of year End of year
1 Cash-non-nterest-bearng . . . . . . ... .................. 5,151,040.5 1 3,884,310.
2 Savings and temporary cashinvestments . _ . . . . . . . .. .t 121,956,882.] 2 140,402,877.
3 Pledges and grants recevable, net . . . . . . . .. .. 0. 3 .
4 Accountsrecewvable,net | ... ... ... ... 53,459,145.] 4 40,605,314.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees
Complete Partll of ScheduleL , , . . ., .. ................. 0. 5 0.
6 Loans and other receivables trom other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers ,
and sponsoring organizations of section 501(c)(9) voluntary employees’' beneficiary -- -
@ organizations (see instructions) Complete Part Il of ScheduleL, | . . . . . . .. 0.] 6 0.
@l 7 Notesandloansrecevable,net, . . . ... .................. 349,482,025.| 7 430,595,378.
&| 8 Inventories forsaleoruse, , ., .. ... ... ... ... ... 999,334.| 8 208,211.
9 Prepaid expenses anddeferredcharges . . . . . .o v i i i e ... 24,399,275.] 9 25,568,713.
10a Land, buildings, and equipment cost or
other basis Complete Part VI of Schedule D 10a 202,907,426. _ .
b Less accumulated depreciaton. . . . . .. ... 10b 105,506, 857. 72,584,110.[10¢ 97,400,569.
11 Investments - publicly traded securites _ . . . . ... .... ATCH 9 [1,609,023,470.]14 [1,479,533,606.
12 Investments - other securites SeePart IV, lne 11, _ _ . . . . . .. .. ... 686,123,171.] 12 694,330, 384.
13 Investments - program-related See Part IV, ne 11 _ . . . . . . .. .. ... 0.[13 0.
14 Intangible assets , |, ., . ... ... e e e 1,875,302.] 14 1,992,345,
15 Otherassets SeePartIV,Ine 11 | . . . . . . . . i 20,788,087.| 15 19,504,455.
16 Total assets. Add lines 1 through 15 (must equal fine 34) . . . .. .. ... 2,945,841,841.| 16 [2,934,026,162.
17  Accounts payable and accrued eXpenses, . . . . . . . e e me e 155, 683,315.| 17 159,532, 016.
18 Grantspayable, . . . . ...t 0. 18 0.
19 Deferred reVENUE . . . . . v v vt e e e e et e e 189,652,982.] 19 209,341,782.
20 Tax-exemptbond li@biliies . . . . . . . . ...\t 0. 20 0.
21 Escrow or custodial account labiity Complete Part IV of Schedule D | | | | 0.[21 0.
0122 Loans and other payables to current and former officers, directors, |
‘_E‘ trustees, key employees, highest compensated employees, and ; _ o i
S disqualified persons Complete Part Il of Schedule L . . . . . . . . . . .. .. 0. 22 0.
1123 Secured mortgages and notes payable to unrelated third parties , _ . . . . . 119,844,781.| 23 119,424,315.
24 Unsecured notes and loans payable to unrelated third partes, , . . . . . . . 0.l 24 0.
25 Other labilities (including federal income tax, payables to related third
parties, and other liabiliies not included on lines 17-24) Complete Part X
of Schedule D . . . . . . .. .. ... 1,337,841,724.| 25 |1,292,468,509.
26 Total liabilities. Add lines 17 through 25, . . . . . .\t v v oo s u o .. 1,803,022,802.| 26 |1,780,766,622.
Organizations that follow SFAS 117 (ASC 958), check here » U and
2 complete lines 27 through 29, and lines 33 and 34. . _ o
£|27  Unrestrcted netassets L 27
;? 28 Temporarily restnicted netassets 28 '
T|29 Permanently restrictednetassets. . . .. .. ... ... . L. 29
LE Organizations that do not follow SFAS 117 (ASC 958), check here P and i
5 complete lines 30 through 34. _ . _ ) o j
% 30 Capital stock or trust principal, or currentfunds . . . . ... ... . 0.[ 30 0.
2131 Paid-in or capital surpius, or land, bullding, or equipment fund =~ =~ | 33,750.] 31 33,750.
f; 32 Retaned earnings, endowment, accumulated income, or other funds I 1,142,785,289.32 |1,153,225,790.
2(33 Totalnetassetsorfundbalances . . . . . .. . .. .. ... ... .. .. ... |1,142,819,039.| 33 |1,153,259,540.
34 Total liabilities and net assets/fund balances. . . . . . . o v o v v i n v .. 2,945,841,841.]1 34 |2,934,026,162.
Form 990 (2018)
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PGA.JR, INC. . 52-0999206

Form 990 (2018) Page 12
Reconciliation of Net Assets
Check If Schedule O contains aresponse ornotetoany lineinthisPart X, . . ... ... ... . .. .....
1 Total revenue (must equal Part VIII, column (A), lne 12) . . . . . ¢« & i i i it i e e e e e 1 1,415,951,874.
2 Total expenses (must equal Part IX, column (A), ine25) . . . . .. . .. i i, 2 1,345,545,081.
3 Revenue less expenses Subtracthne2fromine 1. . . . . . . . . . . i i i it 3 70,406,793.
4 Net assets or fund balances at beginning of year (must equal Part X, ine 33, column(A)) . . . .. 4 1,142,819, 039.
5 Netunrealized gains (losses)oninvestments . . . . . . . .. . it i ittt e e e 5 —34,463,345.
6 Donatedservicesanduseoffacilities . . . . . . . .. . ...t e 6 0.
7 INVeStMENt EXPENSES . & v v v it e e e e e e e e e e e e e et e e et e e 7 0.
8 Priorperiodadiustments . . . . . .. .. L. i e e e e e s e e e o 8 0.
9 Other changes In net assets or fund balances (explanin Schedule O). . . .. .. ... ...... 9 -25,502, 947.
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line
33, COMMN (B)) v v et e e e e e e e e e e e e e e e e e e e e e e 4. 10| 1,153,259,540.
Financial Statements and Reporting
Check If Schedule O contains aresponse or notetoanylhneinthisPart Xl . . . .. . . ... ... .. .... D
Yes | No
1 Accounting method used to prepare the Form 990 D Cash Accrual D Other
If the organmization changed its method of accounting from a prior year or checked "Other," explain In .J
Schedule O R
2a Were the organization's financial statements compiled or reviewed by an independent accountant?, , , . . . . 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or {
reviewed on a separate basis, consolidated basis, or both t
D Separate basis D Consolidated basis D Both consolidated and separate basis o — ___J
b Were the organization's financial statements audited by an independent accountant? . . . . ... ... .. .. 2p | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a J
separate basis, consolidated basis, or both
Separate basis Consolidated basis D Both consolidated and separate basis e [
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain in _l
Schedule O SR U
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337 & . . L . o i it i i i i e e i et et et et e e 3a X
b If "Yes," did the organization undergo the required audit or audits? if the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b
Form 990 (2018)
JSA
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SCHEDULE C Political Campaign and Lobbying Activities | ome No 1545-0047

(Form 990 or 990-EZ) 2@ 1 8

Open to Public
Inspection

For Organizations Exempt From Income Tax Under section 501(c) and section527

» Complete if the organization is described below. P Attach to Form 990 or Form 990-EZ.

Department of the Treasury » Go to www.irs.gov/Form990 for instructions and the latest information.

Interal Revenue Service
If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
® Section 501(c)(3) organizations Complete Parts |-A and B Do not complete Part I-C

® Section 501(c) (other than section 501(c)(3)) organizations Complete Parts I-A and C below Do not complete Part I-B
® Section 527 organizations Complete Part I-A only
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)) Complete Part II-A Do not complete Part I1-B
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)) Complete Part II-B Do not complete Part lI-A

If the organization answered "Yes,” on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax) (see separate instructions), then

® Section 501(c)(4), (5), or (6) orgamzations Complete Part Il|
Name of organization Employer identification number
PGA TOUR, INC. 52-099%206
m Complete if the organization is exempt under section 501(c) or is a section 5627 organization.

1 Provide a description of the organization's direct and indirect political campaign activittes in Part [V (see instructions for

definition of "political campaign activities")

2 Poltical campaign activity expenditures (see instructions) . . . . . . . . . . . . i i . >3

3 Volunteer hours for political campaign activities (see instructions). . . . . . . ... .. ......
Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955, , ., . . . > $
2 Enter the amount of any excise tax incurred by organization managers under section 4955 , , » §
3 If the organization incurred a section 4955 tax, did it file Form 4720 for thisyear? , , ., . . ... ..... ... ':‘ Yes \j No
4a Was acomection made? . . . . . ... L e e e e e e e Yes No
b If "Yes," describe in Part IV
Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function

ACUVIIES L L L L e e e e e e e e e e e e e e e e >3
2 Enter the amount of the filing organization's funds contributed to other organizations for section

527 exemptfunctionactivities . . . . . . .. ... ... e e >3
3 Total exempt function expenditures Add hnes 1 and 2 Enter here and on Form 1120-POL,

e 17b e e e e e > %
4 Dd the filing organization file Form 1120-POL forthisyear? . . . . . . . . . . . . . i i i i i e e e te e e e |_| Yes l_| No

§ Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing
organization made payments For each organization listed, enter the amount paid from the filng organization's funds Also enter
the amount of political contributions received that were promptly and directly delivered to a separate political organization, such
as a separate segregated fund or a political action committee (PAC) If additional space i1s needed, provide information in Part IV

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization's contnibutions received and
funds If none, enter -0- promptly and directly

delivered to a separate
political organization If
none, enter -0-

(1)

(2)

(3)

(4)

()

(6)

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2018
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Schedule C (Form 990 or 990-EZ) 2018 PGA&, INC. ’ 52-0999206 Page 2
Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h})).

A Check >| iIf the filng organization belongs to an affiiated group (and list in Part IV each affilated group member's name,
address, EIN, expenses, and share of excess lobbying expenditures) .

B Check >|:] if the filing organization checked box A and "Iimited control" provisions apply

Limits on Lobbying Expenditures (a) Filing {b) Affihated
(The term "expenditures” means amounts paid or incurred.) organization's totals group totals

Total lobbying expenditures to influence public opinion (grass roots lobbying), . . . .
Total lobbying expenditures to influence a legisiative body (direct lobbying) . . . . . .
Total lobbying expenditures (add ines1aand1b) . . . . .. .. .. ... ... ....
Other exempt purpose expenditures . . . . . . . . . i i i v i i bt e .
Total exempt purpose expenditures (add ines 1candid). . . . . .. ... ... ...
Lobbying nontaxable amount Enter the amount from the following table in both
columns
If the amount on line 1e, column (a) or (b) is:| The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line 1e I
Qver $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000 {
Over $1,000,000 but not over $1,500,000 [$175,000 plus 10% of the excess over $1,000,000 ;
Over $1,500,000 but not over $17,000,000 |$225,000 plus 5% of the excess over $1,500,000 l
Over $17,000,000 $1,000,000
g Grassroots nontaxable amount (enter25% ofline1f) . . . ... ... ... ... ...
h Subtract ine 1g from line 1a Ifzeroorless,enter-0- . . . . ... .. .. ... ....
i Subtract line 1f from line 1c Ifzeroorless,enter-0-, , . . . ... .. .........
j If there 1s an amount other than zero on either ine 1h or line 11, did the organization file Form 4720
reporting section 4911 taxforthis year? . . . . . . o v i i i i i e e i e e e e e e s e e D Yes D No
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

- 0o a6 T e

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal year (a) 2015 (b) 2016 {c) 2017 (d) 2018 (e) Total
beginning in)

2a Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of line 2a, column (e))

¢ Total lobbying expenditures —

d Grassroots nontaxable amount

e Grassroots celing amount
(150% of line 2d, column (e))

f Grassroots lobbying expenditures

Schedute C (Form 990 or 990-EZ) 2018
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PGA’JR, INC. . 52-0999206

Schedule C (Form 990 or 990-EZ) 2018 Page 3

GCIAIEC]  Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

(a) (b)

For each '"Yes," response on Ines 1a through 1i below, provide in Part IV a detailed
description of the lobbying activity Yes | No Amount

1 During the year, did the filing organization attempt to influence foreign, national, state, or local
legislation, including any attempt to influence public opinion on a legislative matter or .
referendum, through the use of

VoINS ? L L e e e e e e e e e e e e e e
Pard staff or management (include compensation in expenses reported on lines 1c¢ through 11)?, -
Media advertisements? . . . . . . . i i e e e e e e e e e e e e e e e e e e
Mailings to members, legislators, orthe public?. . . . . . . . . . . ... . . ... . ... ...
Publications, or published or broadcast statements? . . . . ... ... .. ... .........
Grants to other organizations for lobbying purposes?. . . . . . . . . i e e e
Direct contact with legislators, their staffs, government officials, or a legislative body? . . . . . .
Ralles, demonstrations, seminars, conventions, speeches, lectures, or any similar means?. . . .
Otheractivities? . . . . . .. i i i e e e e e e e e e e e e e e e e e
Total Addlines 1cthrough 11 . & o . o o 0 0 0 i i e i s e e e s e e e e
Did the activittes In line 1 cause the organization to be not described in section 501(c)(3)? . . .
If "Yes," enter the amount of any tax incurred under section4912. . . . . .. .. ... ... ..

If "Yes," enter the amount of any tax incurred by organization managers under section 4912 . .
If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?. . . . .

Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6).

[ e - B - T - N - I - -]

»n

Qoo

Yes | No

1 Were substantially all (90% or more) dues received nondeductible by members? , . . . . . .. ... .. ... ... 1
2 Did the organization make only in-house lobbying expenditures of $2,000 orless?, . . . .. ... . .« . v . ...
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? | 3 X
Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6) and if either (a) BOTH Part lll-A, lines 1 and 2, are answered "No,"” OR (b) Part lll-A, line 3, is

answered "Yes."

1 Dues, assessments and similar amounts from Members . . . . v v v v v v vt i e e e e . 1 350,493.
2  Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of
political expenses for which the section 527(f) tax was paid).
F Y 07 14 =Y 1 2a 1,368, 627.
Carmyover from 1St YEar. . . . v . i i i e e e e e e e e e e e e e e e e e e e e e e 2b
C TOtal. . i i e e e e e e e e e e e e e e 2¢c 1,368, 627.
3  Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues. . . . . 3
4 If notices were sent and the amount on line 2c exceeds the amount on lne 3, what portion of the
excess does the organization agree to carryover to the reasonable estimate of nondeductible lobbying
and political expenditure next year? . . . . . . . . L L e e e e e e e e e e e e e e e e e s 4
5 Taxable amount of lobbying and political expenditures (SEe INStrUCHIONS) v v v v v v v v v v v v v v v v v u 5 350,493.

Part IV Supplemental Information
Provide the descriptions required for Part I-A, hne 1, Part I-B, line 4, Part |-C, line 5, Part lI-A (affilated group list), Part 1I-A, lines 1 and
2 (see Instructions), and Part lI-B, line 1 Also, complete this part for any additional information

° Schedule C (Form 990 or 990-EZ) 2018
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PGA.JR, INC. . 52-0999206

Schedule C (Form 990 or 990-EZ) 2018 Page 4
Supplemental Information (continued)

Schedule C (Form 990 or 990.EZ) 2018
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Supplemental Financial Statements

P Complete if the organization answered “Yes" on Form 990,
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
> Attach to Form 990.

SCHEDULE D
(Form 990)

| OMB No 1545-0047

2018

Open to Public

Department of the Treasury

Intemal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206

m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete If the organization answered "Yes" on Form 990, Part IV, iine 6
(a) Donor advised funds (b) Funds and other accounts

Total number atendofyear . . .. .......
Aaagreqate value of contributions to (during year)
Aggregate value of grants from (during year) . .
Aggregate value atendofyear. . .. ... ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legalcontrol? . . . . . ... ... Yes D No
6 Did the organization inform all grantees, donors, and donor adwvisors In writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible privatebenefit? . . . . ... ... ... ... .0 et e D Yes I:I No
Conservation Easements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or educatton) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete ltines 2a through 2d If the organization held a qualified conservation contribution in the form of a conservation

N K W -

easement on the last day of the tax year Held at the End of the Tax Year

a Total number of conservationeasements . . . . . . . . ... ... .0 2a

b Total acreage restricted by conservationeasements . . . . . ... ... .. ... 2b

¢ Number of conservation easements on a certified historic structure includedin(a). . . . . 2c

d Number of conservation easements included in (¢) acquired after 7/25/06, and not on a
historic structure listed in the NationalRegister. . . . . . ... ... ... ......... 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the

tax year p

4 Number of states where property subject to conservation easement 1s located »
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservationeasementsitholds? ., . . . .. ... ... .......... [:] Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of wiolations, and enforcing conservation easements during the year
| 2
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h}(4)(B)(1)
and section 170(R)0A)B)(I)? . . . . . . e e e e e e e e e [ ves [ no
9 In Part XIIl, describe how the organization reports conservation easements In its revenue and expense statement, and
balance sheet, and include, If applicable, the text of the footnote to the organization's financial statements that describes the
organization's accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" on Form 990, Part IV, Iine 8
1a If the or?anlzatlon elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet

works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, In Part XlIl, the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items

(i) Revenue included on Form 990, Part Vil Ine 1. . . . . . . .« . o v i i i i v o v e e e e >3
(ii) Assets included IN Form 990, Part X. . & . & v o v o i i i e e e e e e e e e e e e e e e >3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenue included on Form 990, Part VI, Ine 1. . . . . . . o v i v v i i i e e e e s e e e e e >3
b Assets included in Form 990, Part X. . . . . . . v i i i ittt e e e e e e e e e e e s e e e e e e e as > 3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2018
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eca@r, e, o 52-0999206

Schedule D (Form 990) 2018 Page 2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisttion, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply) .-
a Public exhibition d B Loan or exchange programs
b Scholarly research e Other
Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part

XHl
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . . I__J Yes [:] No

Escrow and Custodial Arrangements.
Complete If the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form

990, Part X, line 21

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on FOrm 990, PartX? . . . . . . . oo e [Jves [ ]No
b If "Yes," explain the arrangement in Part XlIl and complete the following table

Amount
¢ Beginningbalance . . . . ... ... e 1c
d Addtionsduningtheyear, . . ... ... ... ... ... . 1d
e Distributions duringtheyear, . . . ... ... ... ... .. .. ..., 1e
f Endingbalance . . . . .. ... ... ... 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account hability? L_I Yes [ |No
b If"Yes," explain the arrangement in Part Xlll Check here If the explanation has been providedonPart XIll . . ... ... ..
Endowment Funds.
Complete if the organization answered "Yes" on Form 990, Part IV, line 10
(a) Current year (b) Prior year (c) Two years back (d) Three years back | (e) Four years back

1a Beginning of year balance . . . .
b Contrbutions . . . ... .....
¢ Net investment earnings, gans,

andlosses. . . ... ... .. ..

d Grants or scholarships . . . . ..
e Other expenditures for facilities

andprograms . « . . .. .0 ...

f Administrative expenses . . . . .

g Endofyearbalance. . . ... ..

2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as

a Board designated or quasi-endowment p %
Permanent endowment p %
¢ Temporarily restricted endowment p %

The percentages on fines 2a, 2b, and 2c¢ should equal 100%
3a Are there endowment funds not in the possession of the organmization that are held and administered for the

organization by Yes [ No
(i) unrelated organiZations . . . . . L L i i e s e e e e e e e e e e e e e e e e e e e e e e e e e e 3a(i)
(i) related organizations . . . . . . L L L it e e e e e e e e e e e e e e e e e e e e e e 3a(ii)
b If "Yes" on line 3a(u), are the related organizations Iisted as required on ScheduleR?. . . . . .. . ... ... .. 3b
4  Describe in Part Xlll the intended uses of the organization's endowment funds
Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 980, Part IV, line 11a See Form 990, Part X, line 10
Description of property (a) Costorotherbasis | (b) Costorotherbasis | (c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land. . ..o i i 3,802, 555. 3,802, 555.
b BUIINGS . .. vt 15,372,280.] 7,641,362 7,730, 918.
¢ Leasehold mprovements. . . ... .... 2,854,720. 1,428,587 1,426,133.
d Equpment. . . . ...t 123,913,190.( 86,784,259. 37,128,931.
€ Other . .\ oo iioie i, 56,964,680 | 9,652,648, 47,312,032,
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10c ). ., . . . . . » 97,400,569.

Schedule D (Form 990) 2018
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PGA ‘JR, INC.

Schedule D (Form 990) 2018

. 52-0999206

Page 3

F14A%Il Investments - Other Securities.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11b See Form 990, Part X, line 12

(a) Description of security or category
(including name of security)

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1) Financial derivatves |, _ . .. ... .........
(2) Closely-held equity interests , , . ... .......

(3) Other

(A) PGA TOUR HOLDINGS, INC. & SUBS

585,819,877.

COST

(B) INVESTMENT PARTNERSHIPS

34,133, 368.

FMV

(C) ANNUITIES

74,377,139.

FMV

D)

(E)

(F)

(©)]

(H)

Total (Column (b) must equal Form 990, Part X, col (B) ne 12) P>

694,330, 384.

ELAYE Investments - Program Related.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11¢c See Form 990, Part X, line 13

(a) Description of investment

(b) Book value

{c) Method of valuation
Cost or end-of-year market value

(1)

(2)

(3)

(4)

(5)

(6)

()

(8)

(9)

Total (Column (b) must equal Form 990, Part X, col (B) lne 13) P

Part IX Other Assets.

Complete If the organization answered "Yes" on Form 990, Part IV, ine 11d See Form 990, Part X, line 15

(a) Description

(b) Book value

(1)

(2)

(3)

(4)

(8)

(6)

(7)

(8)

(9)

Total. (Column (b) must equal Form 990, Part X, col (B) ne 15)

Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f See Form 990, Part X,

line 25

1 (a) Description of hability

{b) Book value

(1) Federal income taxes

(2)ACCRUED RESERVES

5,176,794.

(3) LONG TERM ACCRUED EXPENSES

28,791,050.

(4) PLAYER RETIREMENT PLANS

1,179,220,708.

(5)AFFILIATED PAYABLES

79,279,957.

(6)

(7)

(8)

(9)

Total. (Column (b) must equal Form 990, Part X, col (B} line 25) P

1,292,468,509.

2. Liability for uncertain tax positions In Part XlIll, provide the text of the footnote to the organization’s financial statements that reports the
orgamization's llability for uncertain tax positions under FIN 48 (ASC 740) Check here If the text of the footnote has been provided in Part Xlll

JSA
8E1270 1 000
65044R 637A

V 18-7.8F
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PGA.JR, INC. . 52-0999206

Schedule D (Form 990) 2018

Page 4

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a

T Q0 0 oo

Total revenue, gains, and other support per audited financial statements . . . . . ... ... ...... 1

Amounts included on line 1 but not on Form 990, Part VI, line 12

Net unrealized gains (losses)oninvestments . . . . ... ... ........ 2a

Donated services and use offacilites . . . . . . . . . . . i 2b

Recoveries of prioryeargrants. . . . . . . . . 0 0 il e e e e 2¢

Other (Describe mPart Xl ) .« & . o v i it e e e e e e et e e e e e 2d _
Addlines 2athrough 2d . . .+ o o o v i e e e e e e e e e e e e e e e e 2e
Subtract INe2e from INE 1. & « v v v v v e i et o e e e et e e e e e e e e 3

Amounts included on Form 990, Part VIII, ine 12, but not on hne 1

Investment expenses not included on Form 990, Part VI, ine7b. . . . . .. 4a

Other (Describe N Part XII) .« « v v i i i et e e e e et e e e e e e e e 4b -
AddIines 4a anddb . . . . . o i i i i e e e e e e e e e e e e e e e e e e e 4c
Total revenue Add lines 3 and 4c. (This must equal Form 990, Part! lne 12) . . « v« v v« v v v v o & 5

Complete If the organization answered "Yes" on Form 990, Part IV, line 12a

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

o Qo0 U e

o 0

c
5

Total expenses and losses per audited financial statements . . . . . . . .. ... o oo oL 1
Amounts included on line 1 but not on Form 990, Part IX, line 25

Donated services and use of facilittes . . . . . . . . . .ot i 2a

Prior year adjustments « .« v v v v v v v v et e e e e e e e 2b

ORI I0SSES . « v vt o v ot e e e et e e e e e e e e 2c

Other (Describe NPart Xl ) « .« o v v o v e e e e e e e e e e e et e e e e e 2d -
Add INes 2a through 2d . « v v v v v v v e e e e e e e e e e e e e 2e
Subtract ine 2e from INE 1 . . v v v v v i i e s e e e e e et et e e e e R I
Amounts included on Form 990, Part IX, line 25, but not on line 1

Investment expenses not included on Form 990, Part VIIl, Ine7b. . . . . .. 4a

Other (Describe NPart XIH) « v v o v v v i e e e et e e e e e e e e e e 4b .-
AdAlINES 4@ and db . . & v vt i et e e e e e e e e e e e e e e e e e e e e e e 4c
Total expenses Add lines 3 and 4c¢. (This must equal Form 990, Partl line 18). . . . . « « v . v v o .. 5

Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part X, line
2, Part Xl, lines 2d and 4b, and Part XII, lines 2d and 4b Also complete this part to provide any additonal information

PART X, LINE 2 - ASC 740 FOOTNOTE

THE TOUR CONDUCTS ANALYSIS TO DETERMINE IF TOUR HAS ANY UNCERTAIN TAX

POSITIONS. AS OF DECEMBER 31, 2018, TOUR HAS NO UNCERTAIN TAX POSITIONS.

JSA
8E1271 1 000
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SCHEDULE F Statement of Activities Outside the United States | oms o 1545-0047

(Form 990) 2@18

Open to Public

» Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
P Attach to Form 990.

Department of the Treasury WwWWw.irs.qgov/For H i jon. .
Intornal Revenue Servce > Go to irs.gov/Form990 for instructions and the latest information Inspection
Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206

m General Information on Activities Outside the United States. Complete If the organization answered "Yes" on
Form 990, Part IV, line 14b

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees' eligibility for the grants or assistance, and the selection cnteria used to award the
grants or assistance?

Yes D No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other assistance
outside the United States

3 Activities per Region (The following Part |, ine 3 table can be duplcated if additional space Is needed )

(a) Region (b) Number {c) Number of | (d) Activities conducted in the (e) If activity isted in (d) 1s (f) Total
of offices in employees, region {by type) (such as, a program service, expenditures for
the region agents, and fundraising, program services, describe specific type of and investments
independent [investments, grants to reciptents service(s) in the region In the region
contractors located in the region)
In the region
_ {1) CENTRAL AMERICA/CARIBBEAN 0 0 PROGRAM SERVICES TELEVISION RIGHTS
_(2) NORTH AMERICA 0 0 PROGRAM SERVICES TELEVISION RIGHTS
_(3) EuroPE 0 0 PROGRAM SERVICES TELEVISION RIGHTS
_ (4) EAST ASIA AND THE PACIFIC 0 0 PROGRAM SERVICES TELEVISION RIGHTS
_(5) SuB-SAHARAN AFRICA 0. 0 PROGRAM SERVICES TELEVISION RIGHTS
_ (6) SOUTH AMERICA 0 0 PROGRAM SERVICES TELEVISION RIGHTS
_(7) souTH AsIA 0 0 PROGRAM SERVICES TELEVISION RIGHTS
_ (8) MIDDLE EARST AND NORTH AFRICA 0 0 PROGRAM SERVICES TELEVISION RIGHTS
_(9) ERST ASIA AND THE PACIFIC 3 16 PROGRAM SERVICES TOURNAMENT MANAGED 4,077,182
(10) NORTH AMERICA 1 7 PROGRAM SERVICES TOURNAMENT MANAGED 488,143
(11) EUROPE 1 5 PROGRAM SERVICES CONSULTING 1,131,346
(12) EAST ASIA AND THE PACIFIC 0 0 GRANTMAKING 436,435
{13) NORTH AMERICA 0 0 GRANTMAKING 1,115,829
(14) CENTRAL AMERICA/CARIBBEAN 0 0 GRANTMAKING 25,000
(15)
(16)
a7
3a Subtotal | , . . ... ... 5 28 7,273,935
b Total from continuation
sheetsto Part! _ . ...
c__Totals (add ines 3a and 3b) 5 28 i 7,273,935
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2018
JSA .
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ecifur, e. () 52-0999206

Schedule F (Form 990) 2018 Page 4
Foreign Forms

1 Was the orgamization a U S transferor of property to a foreign corporation during the tax year? If “Yes,"
the orgamization may be required to file Form 926, Return by a US Transferor of Property to a Foreign
Corporation (see InStructions for FOrm 926) . . . . . . . o 0 i v v e e e e e e e e e e e e e e e e D Yes No

2 Did the organization have an interest in a foreign trust during the tax year? If “Yes," the organization
may be required to separately file Form 3520, Annual Return To Report Transactions With Foreign
Trusts and Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign

Trust With a US Owner (see Instructions for Forms 3520 and 3520-A, don't file with Form 990) = . |:] Yes No
3 Did the organization have an ownership interest Iin a foreign corporation during the tax year? /f "Yes,”

the organization may be required to file Form 5471, information Return of US Persons With Respect To

Certain Foreign Corporations (see Instructions for Form 5471) . . . . . . v v v o i e e e i e e i Yes I:I No
4 Was the organization a direct or indirect shareholder of a passive foreign investment company or a

qualified electing fund during the tax year? If “Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621)

D Yes No

5 Did the organization have an ownership interest in a foreign partnership during the tax year? /f "Yes,"
the organization may be required to file Form 8865, Return of US Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form 8865) . . . . . . . . v v v i e e e e e e D Yes No

6 Did the orgamization have any operations in or related to any boycotting countries during the tax year? /f
"Yes," the organization may be required to separately file Form 5713, International Boycoft Report (see
Instructions for Form 5713, don't file with Form 990) | . . . . . . . . @ v i i e e e e e e e e Yes D No

Schedule F (Form 990) 2018

JSA .
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PGA .R, INC. . 52-0999206

Schedule F (Form 990) 2018 Page B

Supplemental Information
Prowvide the information required by Part |, line 2 (monitoring of funds), Part I, line 3, column (f) (accounting method,
amounts of investments vs expenditures per region), Part I, ine 1 (accounting method), Part lll (accounting method), and
Part lll, column (c) (estimated number of recipients), as applicable Also complete this part to provide any additional
information (see instructions)

SCHEDULE F, PART I LN 2

PGA TOUR, INC. ENSURES THAT FOREIGN ORGANIZATIONS RECEIVING GRANTS ARE

THE EQUIVALENT OF A U.S. EXEMPT ORGANIZATION OR AN ORGANIZATION WHOSE

PURPOSE IS IN LINE WITH PGA TOUR'S EXEMPT PURPOSE PRIOR TO DISTRIBUTING

GRANTS. GRANTS ARE NOT MONITORED AFTER ISSUANCE BECAUSE OF INITIAL DUE

DILIGENCE.

JSA ! Schedule F (Form 990) 2018
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SCHEDULE J Compensation Information | om8 No 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees 2@1 8
Open to Public

P Complete if the organization answered "Yes” on Form 990, Part IV, line 23.

Department of the Treasury » Attach to Form 990.
Intemal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206
MQuestions Regarding Compensation
Yes | No
1a Check the appropriate box(es) If the organization provided any of the following to or for a person listed on Form
990, Part VII, Section A, line 1a Complete Part Il to provide any relevant information regarding these items
First-class or charter travel . Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
- Discretionary spending account Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or rembursement or provision of all of the expenses described above? If "No,” complete Part lil to
BXPIAIN | L L L L e e e e e e e e e e e e e e e 1b [ X
2 Did the organization require substantiation prior to rembursing or allowing expenses incurred by all J
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on line
187 e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2 X
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the
organization's CEQ/Executive Director Check all that apply Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part llI
Compensation committee - Written employment contract
Independent compensation consultant Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee
4  During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the filng
organization or a related organization
a Recelve a severance payment or change-of-control payment?, . . . . . . . . . . . i e e e 4a X
b Participate in, or receive payment from, a supplemental nonqualfied retrementplan?. . . . . .. .. ... ... 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement?, . . . ... ... .. ... 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item n Part IlI
Only section 501{c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of
@ The Organization? |, . . . . i . i ittt e e e e e e e e e e e e e e e e e e e e e e e e e 5a
b Anyrelated Organization? . . . . . . L L L . L i e e e e e e e e e e e e e e e e e e e e e e e e e 5b
If "Yes" on hne 5a or 5b, describe in Part lll
6 For persons listed on Form 990, Part Vil, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of
@ The organization? | . . . . L . i i et e e e e e e e e e e e e e e e e e e e e e e e e e 6a
b Anyrelated 0rganization? | . . . . L . L i e e e e e e e e e e e e e e e e e e e e e e e e e e e 6b
if "Yes" on line 6a or 6b, describe in Part {ll
7 For persons listed on Form 990, Part Vil, Section A, line 1a, did the organization provide any nonfixed
payments not described on lines 5 and 67 If "Yes," descrbemnPartlll. . . . .. ... ... .. ... ... 0. 7
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53 4958-4(a}(3)? If "Yes,” describe
T = T o | 8
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described In |
Regulations section 53 4958-6(C)7 . . . . . . .t i i i i i i e e e e e e e e e e e e e e e e e e e e e s 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2018

JSA

8E1290 1 000
65044R 637A V 18-7.8F
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SCHEDULE L Transactions With Interested Persons |__oMB No_1545-0047

(Form 990 or 990-EZ)| P Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 2@ 1 8
28b, or 28¢, or Form 990-EZ, Part V, line 38a or 40b.

Department of the Treasury ) > Attach to Form 990 or Form 990-EZ. Open To Public

Intemal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Name of the organization ) Employer identification number

PGA TOUR, INC. 52-0999206

Excess Benefit Transactions (sectiton 501(c)(3), section 501(c)(4), and 501(c)(29) organizations only)
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b

{d) Comucted?

lifi
(b) Relationship between disqualified person and (c) Description of transaction

1 (a) Name of disqualified person organization Yes| No

1
(2)
(3)
4)
(5)
(6)
2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year

Under sectionN 4958 . . . L . L. L i e e e e e e e e e e e e e e > %
3 Enter the amount of tax, if any, on line 2, above, rembursed by the organization. . . . ... ........ > 3

Part i Loans to and/or From interested Persons.
Complete If the organization answered "Yes" on Form 990-EZ, Part V, ine 38a or Form 990, Part IV, line 26, or If the
organization reported an amount on Form 990, Part X, line 5, 6, or 22

(a) Name of interested person (b) Relatonship | (c) Purpose of | (d) Loan to or {e) Original (f) Balance due (g) In default?|{h) Approved| (i) Written
with organization loan from the principal amount by board or | agreement?
organization? committee?

To | From Yes | No | Yes | No | Yes | No

Grants or Assistance Benefiting Interested Persons.
Complete If the organization answered "Yes" on Form 990, Part IV, line 27

(a) Name of interested person {b) Relationship between interested |{c) Amount of assistance (d) Type of assistance {e) Purpose of assistance
person and the organization

()
(2)
3)
(4)
(5)
(6)
(7)
(8)
(9)
(10)

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-EZ) 2018

JSA *

8E1297 1 000
65044R 637A vV 18-7.8F



PGA 'R, INC. . 52-0999206

Schedule L (Form 990 or 990-EZ) 2018 Page 2

LA\ Business Transactions Involving Interested Persons.
Complete If the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28¢
{a) Name of interested person {b) Relationship between {c) Amount of (d) Description of transaction (e) Shanng of

interested person and the transaction organization's
organization revenues?

ATTACHMENT 1

Yes | No

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
10

Supplemental Information
Provide additional information for responses to questions on Schedule L (see instructions)

8515'5/&1 000 Schedule L (Form 990 or 990-EZ) 2018
65044R 637A vV 18-7.8F



Schedule L (Form 990 or 890-EZ) 2018

PGA.UR, INC.

. 52-0999206

Page 2

Business Transactions Involving Interested Persons.
Complete If the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c

(a) Name of interested person

(b) Relationship between
interested person and the
organization

{c) Amount of
transaction

(d) Description of transaction (e) Shanng of
orgaruzation's
revenues?

Yes | No

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

10
w Supplemental Information

Provide additional information for responses to questions on Schedule L (see instructions)

SCHEDULE L, PART IV

(A) NAME OF INTERESTED PERSON
(B) RELATIONSHIP

(C) AMOUNT

(D) DESCRIPTION OF TRANSARCTION
(E) SHARING ORGANIZATION REVENUE?

{A) NAME OF INTERESTED PERSON

(B

{C} AMOUNT

(D} DESCRIPTION OF TRANSACTION
(E} SHARING ORGANIZATION REVENUE®

RELATIONSHIP

STEPHENIE FINCHEM

FAMILY MEMBER OF TIMOTHY W

26,374
EMPLOYMENT
YES X NO

WHITNEY CALFEE
FAMILY MEMBER OF WORTH W CALFEE FORMER KEY EMPLOYEE

49,646
EMPLOYMENT
YES X NO

FINCHEM FORMER OFFICER

ATTACHMENT 1

JSA
8E1507 1 000

65044R 637A

V 18-7.8F

Schedule L (Form 99b or 990-EZ) 2018



SCHEDULE O Supplemental Information to Form 990 or 990-EZ |_ome o 1545-0047

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2@1 8
Form 990 or 990-EZ or to provide any additional information.
Open to Public

> Attach to Form 990 or 990-EZ.
Department of the Treasury

Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions 1s at www.irs.gov/form990 lnspection
Name of the organization Employer identificatton number
PGA TOUR, INC. 52-0999206

FORM 990, PART VI, LINE 2

JOHN B. MCCOY, DAVIS LOVE III, CHARLES L. HOFFMAN, JAY W. MONAHAN, RONALD

E. PRICE, PAUL K. LEVY - BUSINESS RELATIONSHIP

FORM 990, PART VI, LINE 2

JOHN B. MCCOY, DAVIS LOVE III, CHARLES L. HOFFMAN, JAY W. MONAHAN, RONALD

E. PRICE, PAUL K. LEVY, LEONARD D. BROWN JR., KENNETH J. SHARKEY,

ALLISON W. KELLER - BUSINESS RELATIONSHIP

FORM 990, PART VI, LINE 2

JAY W. MONAHAN, RONALD E. PRICE, LEONARD D. BROWN JR., KENNETH J.

SHARKEY, ALLISON W. KELLER - BUSINESS RELATIONSHIP

FORM 990, PART VI, LINE 2

JOHN B. MCCOY, JAY W. MONAHAN, RONALD E. PRICE, THOMAS E. WADE, LEONARD

D. BROWN JR., RICHARD D. ANDERSON, ANDREW J. PAZDER, KENNETH J. SHARKEY,

ALLISON W. KELLER, JAMES C. TRIOLA - BUSINESS RELATIONSHIP

FORM 990, PART VI, LINE 2

RONALD E. PRICE, THOMAS E. WADE - BUSINESS RELATIONSHIP

FORM 990, PART VI, LINE 7A

THE MEMBERS DESCRIBED IN QUESTION 6 OF FORM 990, PART VI HAVE THE RIGHT

TO ELECT PLAYER DIRECTORS WHO SIT ON THE BOARD OF DIRECTORS OF THE

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) {2018)

JSA
8E1227 1 000

65044R 637A vV 18-7.8F



Schedule O (Form 990 or 990-EZ) 2018 Page 2
Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206

ORGANIZATION. CURRENTLY, FOUR MEMBERS SIT ON THE BOARD OF DIRECTORS AS
ELECTED BY THE MAJORITY OF THE ORGANIZATION MEMBERS. ONLY THE ELECTED
MEMBER DLRECTORS HAVE THE RIGHT TO VUUE LN DECLISIUNS OF THE GUVERNING
BODY. THE EARNINGS OF THE PLAYER DIRECTORS FROM PARTICIPATION IN VARIOUS
GOLF TOURNAMENTS HAVE RREEN REPORTEDR AS COMPENSATTON ON PART VTT A AND
SCHEDULE J AS DIRECTOR COMPENSATION AS DIRECTED IN THE IRS FORM 990

INTRUCTIONS.

FORM 990, PART VI, LINE 11A

PGA TOUR, TNC.'S FORM G690 WAS REVTEWRD BY AN ONTSTNE SERVTCFE PROVIDER AND
PGA TOUR, INC.'S CHIEF FINANCIAL OFFICER. ADDITIONALLY, AN ELECTRONIC
COPY OF FORM 990 WAS PROVIDED TO ALL BOARD MEMBERS PRIOR TO THE FILING OF

THE FORM WITH ''HE INTFERNAL RKVENIE SERVICE.

FORM 990, PART VI, LINE 12 A, B, C

PGA TOUR, TN(C. MAINTATNS A CONFTLTCT OF TNTEREST POTLTCY FQR FMPT.OYEES AND
A SEPERATE CONFLICT OF INTEREST POLICY FOR THE MEMBERS OF THE BOARD OF
DIRECTORS. EACH EMPLOYEE AND MEMBER OF THE BOARD IS ANNUALLY REQUIRED TO
PROVIDE THE COMPANY A STATEMENT CONFIRMING THEY RECEIVED A COPY OF THE
POLICY, READ THE POLICY, AND AGREED TO COMPLY WITH THE POLICY. EACH
EMPLQOYEF AND NTRECTOR ARF REQUTIREDN ANNNATTY TO DTSCTOSE ANY RRTATIONSHIP,
TRANSACTION, OR POSITION THEY HOLD THAT COULD GIVE RISE TO A CONFLICT AND
TO NOTIFY THE ORGANIZATION IF SUCH A RELATIONSHIP EXISTS AT ANY TIME

DURING THE YEAR.

FORM 990, PART VI, LINE 15A AND 15B

THE COMPENSATION COMMITTEE ("THE COMMITTEE") OF THE PGA TOUR, INC. ("THE

JSA Schedule O (Form 990 or 990-£2) 2018

8E1228 1 000
65044R 637A VvV 18-7.8F



Schedule O (Form 990 or 990-EZ) 2018 Page 2
Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206

TOUR") IS COMPRISED OF UNCOMPENSATED INDEPENDENT MEMBERS OF THE PGA TOUR
POLICY BOARD. THE COMMITTEE IS RESPONSIBLE FOR REVIEWING AND APPROVING
THE COMPENSATION PROGRAM FOR THE CEO, SENIOR MANAGEMENT, AND KEY
EMPLOYEES OF THE TOUR AND ITS SUBSIDIARIES. THE MEMBERSIOF THE COMMITTEE
ARE UNRELATED TO AND NOT SUBJECT TO CONTROL BY MEMBERS OF SENIOR
MANAGEMENT OF THE TOUR. THE COMMITTEE ESTABLISHES SALARY LEVELS, REVIEWS
PERFORMANCE OF SENIOR MANAGEMENT, APPROVES INCENTIVE PAYMENTS AND
ESTABLISHES MANAGEMENT BENEFITS AND PREREQUISITES. THE COMMITTEE BELIEVES
THE ATTRACTION, RETENTION, MOTIVATION AND REWARD OF EXECUTIVE AND KEY
EMPLOYEES IS VITAL TO THE FUTURE OF THE TOUR AND CREATION OF MAXIMUM
MEMBER VALUE. AS PART OF CARRYING OUT ITS RESPONSIBILITIES, THE COMMITTEE
UTILIZES THE SERVICES OF A NATIONAL COMPENSATION CONSULTING FIRM ANNUALLY
TO OBTAIN COMPENSATION LEVELS PAID BY SIMILARLY SITUATED ORGANIZATIONS,
BOTH TAXABLE AND TAX-EXEMPT, FOR FUNCTIONALLY COMPARABLE POSITIONS.
PERFORMANCE EVALUATIONS ARE UTILIZED IN THE DETERMINATION OF THE

COMPENSATION LEVELS OF INDIVIDUAL MEMBERS OF SENIOR MANAGEMENT.

FORM 990, PART IX, LINE 24E

THE AMOUNT OF FEDERAL INCOME TAX ON UNRELATED BUSINESS INCOME INCLUDED ON

LINE 24E IS $1,268,497.

FORM 990, PART XI, LINE 9

RECONCILIATION OF NET ASSETS - OTHER CHANGES IN FUND BALANCE INCREASE

(DECREASE)
FUNDS RESERVED FOR DESIGNATED PURPOSES (14,954,145)
PENSION AND POST RETIREMENT RELATED CHANGES (10,775,701)

JsA Schedule O {Form 980 or 990-EZ) 2018

8E1228 1000
65044R 637A V 18-7.8F



Schedule O (Form 990 or 990-EZ) 2018 Page 2
Name of the organization Employer identification number

PGA TOUR, INC. 52-0999206

CURRENT PERIOD ADJUSTMENT 226,899

TOTAL OTHER CHANGES IN FUND BALANCE (25,502,947)

FORM 990, PART VI, LINE 19

THE ORGANIZATION MAKES ITS FORM 990 AVAILABLE TO THE PUBLIC UPON REQUEST.
ITS GOVERNING DOCUMENTS AND FINANCIAL STATEMENTS ARE NOT MADE AVAILABLE

TO THE GENERAL PUBLIC.

FORM 990, PART VI, LINE 6

PGA TOUR, INC. IS A NOT-FOR-PROFIT CORPORATION ORGANIZATION FORMED UNDER
IRC 501(C) (6) WHICH HAS ONE CLASS OF MEMBERS - PROFESSIONAL GOLFERS. THE
MEMBERS HAVE THE RIGHT TO ELECT PLAYER DIRECTORS WHO SIT ON THE BOARD OF
DIRECTORS OF THE ORGANIZATION. CURRENTLY, FOUR MEMBERS SIT ON THE BOARD
OF DIRECTORS AS ELECTED BY THE MAJORITY OF THE ORGANIZATIONS' MEMBERS.

ONLY THE ELECTED MEMBER DIRECTORS HAVE THE RIGHT TO VOTE IN DECISIONS OF

THE GOVERNING BODY.

ATTACHMENT 1

FORM 990, PART ITI, LINE 1 - ORGANIZATION'S MISSION

THE PGA TOUR, INC.'S PRINCIPAL MISSION IS TO PROMOTE THE SPORT OF |
PROFESSIONAL GOLF THROUGH SANCTIONING AND ADMINISTERING GOLF

TOURNAMENTS AND PROMOTING THE COMMON INTERESTS OF TOURING GOLF

PROFESSIONALS. THIS IS ACCOMPLISHED BY PROVIDING COMPETITIVE EARNINGS

OPPORTUNITIES FOR MEMBERS OF THE PGA TOUR, INC., PGA TOUR CHAMPIONS,

KORN FERRY TOUR, PGA TOUR LATINOAMERICA, MACKENZIE TOUR CANADA, AND

JSA Schedule O (Form 990 or 990-EZ) 2018
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Name of the organization Emptloyer identification number
PGA TOUR, INC. 52-0999206

ATTACHMENT 1 (CONT'D)

FORM 990, PART III, LINE 1 - ORGANIZATION'S MISSION

PGA TOUR SERIES-CHINA; PROTECTING THE INTEGRITY OF THE GAME; AND

HELPING GROW THE REACH OF THE GAME IN THE U.S. AND AROUND THE WORLD.

ATTACHMENT 2

FORM 990, PART III - PROGRAM SERVICE, LINE 4A

THE PRINCIPAL MISSION OF PGA TOUR, INC. IS THE PROMOTION OF THE

SPORT OF PROFESSIONAL GOLF AND THE COMMON INTERESTS OF THE TOURING

PROFESSIONAL GOLFER AS WELL AS GROWTH OF THE GAME. THIS IS

PRIMARILY ACCOMPLISHED THROUGH MANAGING AND CO-SPONSORING

PROFESSIONAL GOLF TOURNAMENTS, SECURING CORPORATE SPONSORSHIP OF

TOURNAMENTS AND OTHER PROGRAMS, AND SECURING TELEVISION EXPOSURE

FOR ITS PROFESSIONAL GOLF TOURNAMENTS. BY MANAGING AND

CO-SPONSORING SIX DIFFERENT PROFESSIONAL GOLF TOURNAMENT DIVISIONS

(PGA TOUR, PGA TOUR CHAMPIONS, KORN FERRY TOUR, PGA TOUR

LATINOAMERICA, MACKENZIE TOUR-PGA TOUR CANADA, AND PGA TOUR

SERIES~-CHINA - COLLECTIVELY THE PGA TOUR), PGA TOUR, INC. PROVIDES

OPPORTUNITIES FOR THE TOURING PROFESSIONAL GOLFER TO COMPETE AND

EARN PRIZE MONEY AND BENEFITS WHILE GROWING THE GAME BY EXPOSING

IT TO THE GENERAL PUBLIC THROUGH THEIR ATTENDANCE AND TELEVISION

VIEWING. IN 2018, THE SIX TOURS COLLECTIVELY HELD 147 TOURNAMENTS.

TOTAL PRIZE MONEY AND BENEFITS EARNED THROUGH COMPETITION BY

PROFESSIONAL GOLFERS ACROSS THE SIX TOURS IN 2018 EXCEEDED $600

MILLION. THESE TOURNAMENTS WERE PLAYED IN AT LEAST 37 U.S. STATES

AND 20 DIFFERENT COUNTRIES IN 2018, ALLOWING PEOPLE THROUGHOUT THE

WORLD THE OPPORTUNITY TO EXPERIENCE FIRST-HAND THE SPORT OF

- Schedule O (Form 990 or 990-EZ) 2018
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Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206

ATTACHMENT 2 (CONT'D)

PROFESSIONAL GOLF. PGA TOUR, INC. SECURES TELEVISION COVERAGE FOR
ITS TOURNAMENTS THROUGH AGREEMENTS WITH NATIONAL AND INTERNATIONAL
BROADCASTERS AND CABLE CHANNELS. IN 2018, PGA TOUR, INC.
TELEVISION COVERAGE REACHED 227 COUNTRIES AND TERRITORIES AND IN
23 LANGUAGES. PGA TOUR, INC. AND THE LADIES PROFESSIONAL GOLF
ASSOCIATION MAINTAIN A STRATEGIC ALLIANCE DESIGNED TO FURTHER
PROMOTE THE GROWTH OF PROFESSIONAL GOLF INCLUDING AREAS SUCH AS
SCHEDULE COORDINATION, JOINT MARKETING, TELEVISION REPRESENTATION,
DIGITIAL MEDIA, AND THE POSSIBILITY OF FUTURE DEVELOPMENT OF JOINT
EVENTS. IN ADDITION TO TELEVISION COVERAGE, THE PGA TOUR IS
EMBRACING DIGITAL MEDIA ACROSS MULTIPLE PLATFORMS, INCLUDING A
SUBSIDIARY'S WEBSITE, PGATOUR.COM. THE PGA TOUR CONTINUES TO GROW
ITS PRESENCE ON SOCIAL MEDIA PLATFORMS SUCH AS FACEBOOK,
INSTAGRAM, AND TWITTER THROUGH A SUBSIDIARY TO BRING THE PLAYERS
CLOSER TO THE GENERAL PUBLIC, VOLUNTEERS, AND SPONSORS. IN 2018,
TWITTER BROADCASTED MORE THAN 70 HOURS OF FREE EXCLUSIVE LIVE
TOURNAMENT COVERAGE ACROSS MULTIPLE EVENTS TO BROADEN THE APPEAL
OF GOLF TO YOUNGER VIEWERS. THE MISSION OF GROWING THE GAME OF
GOLF IS ENHANCED THROUGH TELEVISION, CORPORATE SPONSORSHIPS AND
THE PROMOTIONAL ACTIVITIES ASSOCIATED WITH PROMOTING THE SPORT OF
PROFESSIONAL GOLF. PGA TOUR, INC. AND INTEL HAVE AN EXCLUSIVE
RELATIONSHIP TO PRODUCE AND GLOBALLY DISTRIBUTE LIVE VIRTUAL
REALITY AND LIVE 360 VIDEO AT VARIOUS PGA TOUR EVENTS. THE
QUALIFIED SPONSORSHIP PAYMENTS RECEIVED BY PGA TOUR, INC., AS

DEFINED IN INTERNAL REVENUE CODE SECTION 513(I), PROMOTE THE SPORT

JSA Schedule O (Form 990 or 990-EZ) 2018

8E1228 1 000
65044R 637A VvV 18-7.8F



Schedule O (Form 990 or 990-EZ) 2018 Page 2
Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206

ATTACHMENT 2 (CONT'D)

THROUGH FUNDS UTILIZED IN PART TO INCREASE PURSE AMOUNTS AND

EARNINGS OPPORTUNITIES FOR PROFESSIONAL GOLFERS ON THE PGA TOUR,

PGA TOUR CHAMPIONS, KORN FERRY TOUR, PGA TOUR LATINOAMERICA,

MACKENZIE TOUR-PGA TOUR CANADA, AND PGA TOUR SERIES-CHINA IN PART

TO ACHIEVE PGA TOUR, INC.'S GOAL OF GIVING BACK, AS SET FORTH IN

PART III, LINE 4B.

ATTACHMENT 3

FORM 990, PART III - PROGRAM SERVICE, LINE 4B

IN ADDITION TO PROMOTING AND BUILDING THE SPORT OF PROFESSIONAL

GOLF, PGA TOUR, INC. IS COMMITTED TO GENERATING SUBSTANTIAL

CHARITABLE CONTRIBUTIONS IN THE COMMUNITIES WHERE ITS TOURNAMENTS

ARE PLAYED, EVEN THOUGH PGA TOUR, INC. IS NOT A CHARITABLE IRC

SECTION 501(C) (3) ORGANIZATION. A MAJORITY OF THE TOURNAMENTS ARE

OPERATED BY CHARITABLE ORGANIZATIONS THAT GIVE 100% OF THE NET

PROCEEDS FROM THE TOURNAMENT TO LOCAL CHARITIES. AREAS OF SUPPORT

INCLUDE, BUT ARE NOT LIMITED TO: HEALTHCARE, EDUCATION, YOUTH

DEVELOPMENT, DISASTER RELIEF, FOOD BANKS, MILITARY AND

ENVIRONMENT. IN 2018, PGA TOUR, INC. AND ITS TOURNAMENTS GENERATED

MORE THAN $190 MILLION OF CHARITABLE DONATIONS IN THE COMMUNITIES

WHERE THE EVENTS WERE PLAYED, BENEFITTING MORE THAN 3,000

CHARITIES. INCLUDED IN THIS AMOUNT IS $43 MILLION OF DIRECT

CONTRIBUTIONS MADE BY PGA TOUR, INC. THIS BRINGS PGA TOUR, INC.'S

TOTAL CHARITABLE DONATIONS TO NEARLY $3 BILLION SINCE THE FIRST

$10,000 CONTRIBUTION WAS MADE IN 1938. ALSO, A SUBSTANTIAL AMOUNT

isa " Schedute O (Form 990 or 990-EZ) 2018
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Name of the organization Employer identification number
PGA TOUR, INC. 52-0999206

ATTACHMENT 3 (CONT'D)

OF ADDITIONAL CHARITY DOLLARS ARE RAISED EACH YEAR BY PGA TOUR,

INC. MEMBERS THROUGH THEIR INDIVIDUAL FOUNDATIONS AND FUNDRAISERS.

ATTACHMENT 4

FORM 990, PART III - PROGRAM SERVICE, LINE 4C

PGA TOUR, INC. INCLUDES, AS PART OF ITS MISSION STATEMENT, THE
DEDICATION TO PROTECT THE INTEGRITY OF THE GAME OF PROFESSIONAL
GOLF. THE TOURING PROFESSIONAL GOLFER HAS AN UNWAVERING ADHERENCE
TO GOLF'S INHERENT VALUES, SUCH AS HONESTY, INTEGRITY, AND
SPORTSMANSHIP. GOLF IS A SPORT IN WHICH PLAYERS CALL PENALTIES ON
THEMSELVES, WHETHER AN INFRACTION IS VISIBLE TO OTHERS OR NOT. IT
IS A SPORT IN WHICH COMPETITORS SHAKE HANDS AND CONGRATULATE ONE
ANOTHER AT THE CONCLUSION OF EACH AND EVERY ROUND, TOURNAMENT OR
MATCH, WITHOUT FAIL. IT IS ALSO A SPORT THAT FAITHFULLY TEACHES
EACH GENERATION OF PARTICIPANTS FROM THE EARLIEST AGE THAT ITS
RULES ARE UNCOMPROMISABLE. THESE ARE VALUES THAT PGA TOUR, INC.'S
TOURING PROFESSIONAL GOLFERS LIVE BY AND DEMONSTRATE EVERY ROUND

OF EVERY TOURNAMENT.

ATTACHMENT 5

FORM 990, PART V, LINE 4B - FOREIGN COUNTRIES

AUSTRALIA

CANADA

KOREA, REPUBLIC OF (SOUTH)

MALAYSIA

UNITED KINGDOM

JSA Schedule O (Form 990 or 990-£2Z) 2018
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PGA TOUR, INC. 52-0999206
ATTACHMENT 6
FORM 990, PART VI, LINE 17 - STATES
AL,AZ,CA,CT,
FL,GA,HI,ID,IL,LA,MD,MA,
MN, NE, NY, OH,
TX, VA,
ATTACHMENT 7
990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS
NAME AND ADDRESS DESCRIPTION OF SERVICES COMPENSATION
SHAFFER SPORTS & EVENTS CONSTRUCTION SERVICE 18,529,696.
P.O. BOX 678758
DALLAS, TX 75267
JUSTIN ROSE ENTERPRISES INC. PLAYER EARNINGS 14,078,972,
100 PGA TOUR BOULEVARD
PONTE VEDRA BEACH, FL 32082
BAD ENTERPRISES INC. PLAYER EARNINGS 10,620,611.
100 PGA TOUR BOULEVARD
PONTE VEDRA BEACH, FL 32082
DUSTIN JOHNSON ENTERPRISES, INC. PLAYER EARNINGS 7,978,228.
100 PGA TOUR BOULEVARD
PONTE VEDRA BEACH, FL 32082
JUSTIN THOMAS LLC PLAYER EARNINGS 7,140,003.
100 PGA TOUR BLVD
PONTE VEDRA BEACH, FL 32082
ATTACHMENT 8
FORM 990, PART IX - OTHER FEES
(A) (B) (C) (D)
TOTAL PROGRAM MANAGEMENT FUNDRAISING
DESCRIPTION FEES SERVICE EXP. AND GENERAL EXPENSES
PLAYER PRIZE AND OTHER BENEFIT 461,536,674,
PLAYER RETIREMENT 40,475,511.
JSA v , Schedule O (Form 990 or 990-EZ) 2018
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PGA TOUR, INC. . 52-0999206

ATTACHMENT 8 (CONT'D)

FORM 990, PART IX - OTHER FEES

(R) (B) (C) (D)
TOTAL PROGRAM MANAGEMENT FUNDRAISING
DESCRIPTION FEES SERVICE EXP. AND GENERAL EXPENSES
CONTRACTOR FEES 17,058,476.
OTHER FEES - TOURNAMENT SVC 4,548,528.
TOURNAMENT STAFF 1,141,993.
TOTALS 524,761,182,

ATTACHMENT 9

FORM 990, PART X - INVESTMENTS - PUBLICLY TRADED SECURITIES

ENDING COST
DESCRIPTION BOOK VALUE OR FMV
SECURITIES & MUTUAL FUNDS 1,479,533,606. FMV
TOTALS 1,479,533,606.
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